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Second Year M.A. Degree Examination, OCTOBER/NOVEMBER 2015
(Directorate of Distance Education)

Economics
(DPB 510) Paper V - MACRO ECONOMIC THEORY

Time : 3 Hours] [Max. Marks : 70/80

Instructions to Candidates :
aagamwmmrm :

1} Students who have attended 30 marks FA scheme will have to answer for
total of 70 marks.
30 w057 e20305 T 300800 20005 03P eh TO wosriy 5Zner! evgdxeses).

2} Students who have attended 20 marks I-A scheme will have to answer for
total of 80 marks.
20 wosne @035 THI3aDBANE 200 203 PrTed 80 wosnY ZFNIr evgdseles)

3} Answer any FIVE questions from Section-A {For students under both 70 and
80 marks scheme). Each question carries 14 marks,
Dgrort- &) alpYmende o I ev3dy (70 O 80 @05y H0Be Tdab

DR, DT oRoVTII). I3 JZrT 14 wosnie.

4} Q. No. 11 in Section-B is compulsory for the students under 80 marks.
80 wosrty IG300BADY WIS IDYPEML -2 dIY 11dad FIabao
g@2 a5 Sv3OzeIes).

SECTION - A/awen - o
Answer any FIVE of the following questions. All questions carry equal marks :

NS odRFEtR BRd FBAVH EvIdk. Hen JBRYHN ISR GodriUs:

1. Justify the importance of national income accounting. Explain the concepts used in
the same.

mm@moi} 522500 TR vR3aba) 3T ABTEY WY S0TOFENYE) A=A

2. Give an account of the Classical Theory of Full Employment. What are its
implications?
soZwood Fodn Fprecrdaer 203IR) D303 TBAD. YO B, Erides)?

3.  Critically examine Keynes Consumption Function.
3e0* 030 vavylecn Dowsan, ASvzer3smen F08ed2.

4.  Explain Keynes Investment Function. What are its determinants?
3¢ 0S0 BART VDowTIEY, H30%. BT Forosned cdnHha)?

5. Discuss the emergence of Supply Side Economics. Explain its theoretical propositions.
TBEFE 6pa03 gt H HunsdSE), 30030 wurh WTC0 309088 BToIINYR), I3
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6.

10.

11.

Give a critical account of Milton Friedman’s Restatement of the Quantity Theory of
Moneyv.

QOP §er'BOR*0S0 BHT 0B 203 HFO* VORHE 0D, BUSIBEAD.

Analyse the money demand function with the help of Keynes Liquidity Preference
Theory.

gen’ 030 GZ0eods 402030 $0I000 S0i Weldd DowsIw) e

Explain the determination of equilibrium rate of interest using IS-LM curve approach.
IS-LM =5,0cal B edme H5oRE 3@0bbow 3303ncos WRTOB AFF BB, AZOA.

State and criticise Von Hayek'’s Monetary Overinvestment Theory.
Tei® BEoLTTIT W3HT T BHBE zmcodddi D0 F3) ARBeA,

“Always and everywhere inflation is a monetary phenomenon.” Elaborate.
“odnznian 253 odd ol BHEL0 SNTIAM F00PT B IPITNG". 020w,

SECTION - B/ 2w - 9

Compulsory Question for 80 marks scheme only :
80 wosry TE3ob &G@S@Fﬁﬁ?ﬁ @0l 23,

Answer any ONE of the following questions : 1x10=10
3INT cdnG)warde wowd 5311 eu3dy !

(a) Explain the inverse relationship between inflation and unemployment with the
help of Phillips curve. https://www.kuvempuonline.com
$9=* I Pesad B0I0R BerdRT 393 ACIBA,NE SEIDT ISAIE F0W0FIIY, DIOR.

Or/ veg

(b) Discuss the working of investment multiplier. What are its implications?
BHBF osd 6‘301)3?2.5'6?501)61.2{ D3> 2328F 2. BEO m%cﬁrﬁ%‘em?
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