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Sixth Semester B.Com., Degree Examinations
October / November 2019
COMMERCE
CMF 420 : Income Tax -1I

Time : 3 hrs.] [Max.Marks : 80
SECTION-A auar - o

L Answer any THREE questions. 5 Marks each.
AT E"_.;)ﬁdﬁféﬁﬁ CRTTTWER =/t 29,001 L3 0n. 3o 5 eoEn. 3X5=15
1. Write anolc on PAN,

T wR, el LoD,

2. Write a note on Annual value of let out property.

WA TWRCH mAF¥ TOERIT W, U witwo.

3. From the following information compute the income from house property.

Municipal value 'i-‘_SD,O{}U N
[Fair Rent 1,80,000
Standard Rent 1.60,000
Actual Rent 20,000 per month

& WNT Tnbkineon ARk wod SIoERITRy, S8, &0

F[O Sowmc, =R, 1,50,000
W,0eesd Inds, Xe, | 1,80,000
myRRedE wmen 1,60,000
AT wmen 20,000 2ortent

Municipal  tax paid by owner 20% of Municipal value unrealized rent Rs.
40,000/- Conditions of Rule 4 arc satisficd.

RoecH BomeHdsy Wndsgd: RO Sowmek, SPoOT 320 o=y, mwid:md.
Fxnona wenrt 40,000 doof 4 0 ORENYEY, SHRORAE.

4. Mr. Ram purchased ahouse in D:lhi in 2,000 for Rs. 1,00,000 and added two
rooms and a verandaha in the hous: ata cost of Rs. 30,000 in 2,000. He made
improvements in the house and added two bathrooms at a cost of Rs. 2,40,000
in May 2014.

Mr Ram sells the house on 1* July 2018 for Rs. 25,00,000. Find out the capital
gains or loss of the fair market value of the house on 1* April 2001 is Rs. 4,00,000.
The cost inflation index in 2001-02, 2014 - 15 2018-19 was log 240 and 280
respectively.

Contd...2

https://www.kuvempuonline.com

wod durfuondwaany mmm//:sdny



wod-durjuondwaany mmam//:sdny

https://www kuvempuonline.com

Peacjer
Q.P. Code - 18642 . ety sl e 1
beotod oelrdath 2000 P musold), S®OWSH) WO wEILRRL, )
‘ SOty Oashorivley, shE, oD
C vde Taedd) da 30,000 Sy, SO SRSNNVER, ,
rhmd X l z sdcdy weBtOaTonive, o
o s nhmd 201 o S Sorivd)  SHOOD WRBTOASNNYE,
' . ?';_’\ - 1
: Lo 2018 oook: sl ©e.25,00,000 4 s
B i . s Lkt & et 4 L b Y ) n: -
Sndemd sof nod 2000 dorky  shdlon s Snce, 83 on. 4.00.000
IROMIDANRT Lot e SR S TRy SodalRonD.
moArl, 0T Sy, wate oy 2001-02, 2014 — 15 docdy 240 3, 201819 ooz
: g i i » financial year 201% |
S Mr Laxman ecarned the following incomes during  the financial ycar |
' 2,000
a) Iurector’s  fees 200
_ _ - ,
by Income from agricultural land in Pakistan S
<) Interest on Postal Savings Bank Account 100
d) Dividend from forcign company. Z.[}(}l;
¢} Winning from Race course 12.300)
) Winning from Guss and Puzzle 8.000
£) Royalty Income from Books 3.900
Calculate  the “income from other sources’ of Mr. Laxman for

Asscssment year 2019-20.

Leoind of noTc: Iond O 2018-1909), @ N3 BTROBNVEY nexas .

o) ROFeZds 2ex 2,000
D) oNmED SERD Peaxies ol ¢mad 5,000
2) ool eemod anded wa, 100
Q) S8ede dodinod oagnoy 7.000
) D weusd AR daah 12,300
SFF) B wogneon URoD 8,000
) ZpLss congs 3.900

BpoinE of, rooTon <30 Shaeneod  wog U0, vomaon.
SECTION-B ot - o

/1. Answer any TWO questions. 10 Marks each.
& 8¢NE ciRTynRtcse oddb %,4,non w3, 0%, I 10 eosrivs.

6. Mention any 20 items of income chargeable
from other sources.
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7. The particulars of a residenti

2019-20

Municipal value
Fair rent

fiqnd;m[ “rent

Actual I{cni__-

Collcction charges ac

Munic_ip_:_il laxes puid -
(i_rp_m!g_l{cnl Payable -

Interest on money borrowed I_':Or—conslrl-wl.i{m

lally _[zu_id_-___

Page No... 3

The assessce mortgaged the property for Rs. 36,000 which
duughlclr 5 marnage. The assessce has paid interest of Rs. 3,000 on the mortgage
loan this year AY 2019-20. Compute his income from IHouse property for (he
Assessment year - 2019-20

%0 S&EF 2019-20 2 oo

al house are given below for the Assessment year

was spent on his

TIIT WAL LTone: & genToad.

oG Byeh e, ['44.000 |
RO BuEny  tmon T Tak000 |
W achod e wok wman 36,000 |
?ﬂg:_a‘?f Fate [ RS B o 137,200 [
TRRATCT BORCh ERTIADY (X vesh gomen) | 8,800 L
ROWReR Sinlend) 60
—r N - T2

THE U, SO LB, 5,000 |
WRON TXRCHEMA &0 NhF 300 |

3ormdde I, ol

2@ Dur SReCIZT. &

g 8. ewd Ewmen S

on. 36,0003, edowy, wow mem R
= meon kg nISIrod,

8. Mr. Das isa registered medical

LEER

e s, e f e,
M(-.’-nh"u-:‘

practitioner. He keeps his

ox. 3,000
gede 2019-20 3, &% =2

books as

and his summarized cash account for the year cnded 31-3-2019 is as

Balance sold 1.22,000 | Cost of Medicines 10,000

Loan from bank 3,000 | Surgical equipments 8,000
For PVT purposcs

Sales of medicines 25,250 | Motar car 1,20,000

Consultation fees 1,55,000 | Car expenses 6.000

Visiting fees 24,000 | Salarics 4.600

Int on Govt Securitics 4,500 | Rent of dispensary 1.600

Rent from property 3,600 | General expenscs 300

i axes

(not subject to local 1 ) Personal expenses 1,11,800

LIC premium 3.000

Interest on loan from bank 300

Insurance of property 200

Balance c/d 71,550

3,37,350 3,37,350

https://www.kuvempuonline.com

cash basis
follows.
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S Compute his income from profession and house property for the

vear 2019-20 taking into account the following further

1} One third of motor carcxpenses are in respect

2)

https://www kuvempuonline.com
Page No... 4

information.

of his personal usc.
Depreciation allowable on car and surgical cquipments is @ 15%.

beoins mEOSDy Sacmnen SE,ONm S, e 3%, RN [z dedodd).
ssnongy  31-3:2019 59, =0 Irch JRPR w FWNI08T.

e o

[ Cn3d | ol Tond o
|sgorm bey, 122,000 [ Beg B, 10,000
mothen me (amEn g eody) | 3000 [ RogoRned 8,000
| BEone now 25,250 | b 1,20,000
| fndm 8, 1,55,000 | mox b 6,000
- ReggeR oo, | 24.000 | ot 4,600
— — - = -1
=y | ZRF0 MY I3T 4,500 | gemac® e 1,600
z | ez w2 |
3 =N wman 3,600 mR, ke 300
= RN RS | 1.11.800
§_ ) el go 3,000
5 . o meT w8, 300
g - 5, o 200
s | CoI B 71,550
S — 1337.350 3,37,350
_5-;-; ¢ 3NT Enbanvsy, nodn 3rdsom: go=se 2019-20 3, ewo m@, wew, wE
= G, SIRODTRY  EeElelcnO.
o o sl
o) ©) mOT ST Wt UT0 Rn S,
= )l w0, IoIoRne e B¢ 1503 xTI Iriene.

9. Mr.

Vijay sold some of his property during the year 1-4-2018to  31-3-2019 as

under.

a) Jewcllary costing Rs. 80,000 (which was acquired in June 2016) was sold

b) House at Kolkata. Let out for residential purposes. Its sale

¢) House hold

for Rs. 1,00,000 is May 2018.

it price on 31-
I{J-2_018. Rs 14,00,000. Fair Market valuc on 1-4-2001. Rs. 3,00,000, Cost
of improvement made during 2009-10, Rs. 29.600. Expenses on  transfer
are  25,000.

furniture costing Rs. 14,000 in 2009 was Mk 2010
for Rs. 26,000. as sold in March 2

d) Car was sold on 1-12-2018 for Rs. 45,000 its written down value on !+

¢) Self

2018 was Rs. 38,000.

cultivated land was compulsority acqui a l; or R
quired under a law for Rs
8,00,000 on 1-1-2019 and its cost in 2003-04 was Rs. 65,400.

Contd...>
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Q.P. Code - ]:8642 . Page No... 5
Compute his total  capital gains. Cost inflation indices arc  2001-02-100,
2003-04-109, 2009-10-148 and  2018-19-280

Beodn®  LwoirOmd: n¥mds 142018 oo 31-3-2019 omdn 2m, & ¥R

S MYy IROW SR g

) wamt 2015 08, drcadsca dn 80000 o wultonesy @x 2018
o€ oa 1,00,000 3,

©) ¥ o wmand daud ey 31-10-2018 ooz oz 14,00,000 2, &
oo Fw meded, B9 1-4-2001 cez: ©2.3.00.000. 200-9-10, 84,
TR0 o $UW, oa 29,000 Snowis s oo 25,000

%) 2009 9 or 14,000 © dedonn s acdacmsdnnvsy,  Snwrfe2019 of
oz 26,000 2, https://www. kuvempuonline.com

Q) momy 1-12:2008 e ©2.45000 =nows zrecs,  1-4-2018 oooe 2no
nmEe 3o < on 38000

M) %o T Emohsm umiuemay 14122019 oo oz 8.00,000 ofE mEsLE NG
W ST ZIeadechnm: vmo ©E 2003-04 gd ca 65.400uhz,

UET WCEmY ST, ©F &30 ¥ By g 2001-02-100, 2003-04-109,

2009-10-148 ===,  2018-19-280
SECTION-C &a=n-

HI.  Answer any THREE questions. 10 Marks each.
T FUAT SR T It et T g AR w3, 04 3 > 15 eogne. 3X15=45

o Muw L
10. Explain  Assessment  procedure briefly.
80 nproscs JFLhneRy ReEmN &R0

11. The following is the P& L A/c of Smt Uma whois a cloth merchant. Compute
her income from business income from House property and gross total income

for the Assessment year 2019- 20.

Salarics and wages | 15,000 | Gross Profit 2,70,000 |
Rent & Taxcs 4.000 E@v_.-'idt:ﬂd as shares (gross 4,000 |
Domestic expenses | 2,500 | Rent_from building let out 10,000
Income lax w2l )
| Postal Charges L, E—
| Donation | 2500 B I
| Life Insu_rj-ncc__ﬂrﬁyliq_n_l E,CKHJ B S !
Audit fees e 1,500 o

Bad Dcbts reserve K -
Bad debts 2, 500

Depreciation 5,000 B |
Net profit 2, 44 SUU _ I ]

284000 284,000
Contd...6
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Other information :

a) Rent and taxes include Rs.

b) Permissible depreciation was  Rs. 4,000

—
NS a0

b’

Page No.,. ¢

]

2,000 paid as municipal tax as building let oy

. o nd m.mm0ch o B, I, a3, sowe 2019-20 2
WEPaiok - a#n;:c;d. 0 TOFROR LT DR Gk, CTED L, xn o
ToRTEy  ¥oame 2019-20 8, gobkel0%0.

o o0 7, a3

[ moee 'm.r,;‘ o) 15,000 | mp o oot 2-?0'003
[_::'-53 =¥, dor 4,000 | Zegsniven a0 RO 4,000
= e 2.500 | tmen sy anecd wos wan | 10,000
| ot 30R - 1,200 |
'}‘:t::.i b 1,500 -
et | 2,500 |
Semamn o3 2.000
Jﬁj SOZReE 2630 1,500
LMnes 30 My 1,800
o me 2,500
nge 5.000
i 2,44,500

2,84,000 2.84,000

) =20 omonw wman S, 3oriand, oe 2,000 wmanr suEg Zunimd

301 Zeddncnd.

2) ©n 4,000 x=gen ~ovadadord  wyriond
12. Mr. Anand has

four houses, the municipal valuation of which onc Rs. 10.00

Rs. 8,000, Rs. 6,000 and Rs. 6,000 respectively. He lives in the first house. In i
sccond housc  he runs his business. The third house is let out for Rs. 400 pe
month. A loan was taken on I* April 2013 for the construction of the fourt
house. The construction of fourth house begin on 1% May 2013 and cnded on 3

January 2015. The house was let out on 1%
previous year 2018-19 the interest paid by hi
Rs. 800 and for the previous years 2013-14 and
been Rs. 1500 and Rs. 1400 respectively.
10% of the municipal valuation. Ascertain his income

Assessment year 2019-20.
oo URODTORS Wy, AN, Beonk, eaie Summons Hes 35T

©82.10,000 dx. . 8,000 de. 6,000 S, da. 6
S0 TEWARD. Sodde Db, e

Sodcy e 400 sorid

2015 doc> FpArcinndl. wwocdh Puwad 2015

https://www.kuvempuonline.com

February 2015 Rs. 600 p.m. For i
m in respect of the loan amountcd |
2014-15 the interest paid 1
Municipal taxes are assessed and paid |
from house property for i

000 ende s, Bomos et
D, MEIROTR, Sy 3. a0

1R Reag. mode shidote oy 0" DRy ot
dord MOTR, IO, DI SR e womd 2013 gy a;dmélmze

%oc da. 600 orie tharid o =oHon
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Q.P. Code - 18642 Page No... 7

g, nEsae 2018419 of), med oo g wl, de 8300 @A nIsws 2013-14
Z:r22014-153 g=smn 150002 @mris 140002 Zenamdn ddoe 2el0 o, Sonaand
o, o, soxEr 2019-20 2 oo o vmohasy Tl R0,

13. Mr. Hemanth submits the following  particulars about sale of assets during the
year 2018-19

 Particulars {Jewellery | Plot Gold
Sale price _17.00.000 | 18,24,000 | 5.00.000

_Expensesonsale | NIL 7 24000 NIL

| Cost of acquisition | 1,29.000 | 2,26,000 | 1.48,000

2009-10

A = ———

+ Year of acquisition | 2007-08 = 2004-05

He has purchased  a house for Rs. 15 lakh on 1-3-2019 calculate the amount  of
taxable capital gainif CI1 for 2004 - 05, 2007-08, 2009-10 and 2018-19 are 113,
129, 148 and 280 respectively.

Peiny FBeecdomo: 2018-19 04 =Zno: =T & dehT UA T LECNTEg

aeno® 8.
) soene: | Loes | eE |
Tnow LE 7.00,000 | 18,24,000 | 5.00.000
WRTHI ks se | 24.000 R
gromdao8 22 | 1.29.000 | 2.26,000 | 1.48.000 |

acc¥ncd =EF [ 2007-08 | 2004-05 [ 2009-10 |
1-3-2019 ooz wadc woms =Amy o 15 gl facmdaccnmnl O
Buye xew,cy g 2004-05, 2007-08. 2009-10 =3, 2018-19 113,129, 148
¥, 280 decind BecIUSC MR LESEE LCTHE GUTR,  I0ERW0.
14. Mr. Chandru is a lawyer and has the following incomes for the assessment

year 2019-20
Professional income (computed) 3,60,600
Long-term _capital gain (computed) 1,78,700
Interest on adveance received 500
Bank intereston F.D. 2,500
Directions fees 500
Dividend from Co-op socicty 700
Salary on Mcmber of parliament 4,000 p.m
Daily allowance of M.P. 30,000 in the year
Gain on Race course 3,000

He donated Rs. 1,000 to N.D.F and paid Life Insurance Premium of Rs. 9,000 in the
previous year on his own life. Compute his income from other sources and also for

liability total income for the assessment ycar 2019-20.

Contd...8
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Page No...

Lecind thomy oty Wy, Steoondd, sodds 2019-20 99, @ UNS wmalinyz

200 svCrY e

B 3,60,600
DeFEh wodme o S 1,78,700
melen wed wa, 500
30 eI wm080n 200 LB, 2,500
ATFeSss Sem 500
5o, UTOIST RARHoN0T 1ol Ouwges 700
0. &8RN Tows (Soren) 4,000 p.m
£0.205 OF 333, (Ir,) 30,000
€30 wRREg, 10 R 3,000

US> oF.8 o3R de. 1,000 e 0T  WeSIIRR

=y

LYSEET 1A, e w3, 308 F0ENRoD.

SO0 gomar 2019-208, o0 <88 beonecd  wod soeh

LR

g0 (Re3ny) T 9000

N “F Py
mv:‘ ol
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