QP CODE 51324 .. PageNo,..1
. Third Year B. Com., Degree Examinations
September / October 2013
H)trectorate of Distance Educatwn}
COMMERCE
DCC 240 : LAW AND PRACTICE OF AUDITING
Time : 3 hrs] o : [Max. Marks : 70/80

Instructions to candidates:
1. Students who have attended 30 Marks IA scheme will have to answer for

total of 70 Marks.
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2. Students who have attended 20 Marks IA Scheme will have to'answer

Sor total of 80 Marks.
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3. Note: Q.No. (18 or 19) in SECTION ~ D is compulsory for 80 Marks

Scheme only.
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PART - A
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I Answer any FIVE qu the faliowing éhe&ﬁdﬁs. 2 Marks eh‘c'h':' o 5X2 = 10
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1. What is Management Audit? .
] aSNaaja:’o:b ciﬁmézmeda? aocsdfﬁo‘? :

2. What is Capital Rescrve? o . S e
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3. Suggest a suitable internal check for cash sales at counter. )
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4. Write 2 note on Audit Note Book.
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5. What is Test Checking? |
TpodeeN? 883 20T0e?

6. What is Statutory Audit?
TRV c%ﬁmaé.raecjﬁ QoTider?

7. What is Fraud?
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8. Mecation two objectives of Investigation.
B30 VW TG EINY, TR



PART - B
SR - B

I, Answer any THREE of the following guestions. 10 Marks each: IXW=3
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9. What is Final Audit? Bring out its mcrlls & dc,mcrlls
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. 10. Define Internal Check. Distinguish between Internal Check and Internal Audit.
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11. How do. you vouch the | ()llowmg‘?
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12, Define Audit Programme. State its objectives & contents. .
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13. Explain the importance and contents of Aud;t Report ' L
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:man -
. Answer any TWO of the following questions. 15 Marks each: . L 2X15=30
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14, Explain the nghts and dutics of Company Auditor.
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15. What is Investigation? How do you investigate on behalf of owner when fraud is
suspected? )
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16. Define verification of assets & liabilitics. How do you verily. the followmg asscts &
liabilitics?
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a) Stock intrade : xogrive
b) Debentures :  moTIRw:

17. Define Auditing. Discuss the objectives of an Auditing.
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IV.  Compulsory for 86 Marks.
80 worn'y g m3d sepod .

Answer any ONE of the following questions. 10 Marks each: 1X16=10
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18. Differentiate between Internal Audit and External Audit.
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19. What is interim dividend? What points should be considered for the declaration of

interim dividend?
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