woo-surjuonduwoAany mmay//:sdpy

https://www.kuvempuonline.com

DCC 230 (Comm. UG) Page No... 1
Final Year B.com. Degree Examinations
August/September 2011

Directorate of Correspondence course
(C.S. Scheme)
COMMERCE

COST ACCOUNTING
Time: 3 hrs.] [Max.Marks: 70/80

Instructions to candidates:

1. Students who have attended 30 Marks IA scheme will have to answer for
total of 70 Marks.
30 wosn'y cto30F ﬂg&aﬁg b 353@.’7‘3& 70 woznv ﬂﬂ#ﬂ' VFOXDH L.

2. Students who have attended 20 Marks IA Scheme will have to answer

for total of 80 Marks.
20 @osnv go3oF a’g‘Ja:bg F3leiln1 D&%@ﬂm’: 80 wozn g.!zﬂc’n’ IO .

3. Note : Q.No. (18 or 19) in SECTION — D is compulsory for 80 Marks
Scheme only.

SECTION - A Qger —- '@’

.  Answer any FIVE questions. 2 Marks each. 5X2-10
NS alngdmedde 2TH gi_[ﬂw! 3o, 3R O LB,

1. What is cost centre?
3y deog, oTesd?

2. Write the difference between direct and indirect expenses?
TUYE DY) JoRE YT JFI/RIW), WHRd?

3. What is labour hour rate?
FosFE nodd o 2oudeh?

4. Definc standard costing?
OBAEF SPIW, TRRA0?

5. Write a notc on cscalation clausc.
;:g:fma‘ g0z :;rj 2.00H Bz wdohd.
El . !

6. What is idle ime? Mentian the causes.
ITF Seg 00T DINAYE, IV,

7. Distinguish between allocation and apportionment of over heads.
DepFnd TowlE WB LRAHOER wtd IZE 29A.

8. Decfine cost

JPITL, THARAA, Contd.. 2
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SECTION-B awn -0

Il Answer any TIIREE questions. 10 Marks each. 3X10 30
NS ciRFPmeote e JZReR wwIdy. I OO0 voind.

9. Define costing. Explain the objectives of Cost Accounting.
Sy Deorod TIJ, WAL, Fe VeFod ToIW NGIeBRYR, ITOL.
2 o X fr) |

10. Distinguish between Cost Accounting and Financial Accounting.
3 draFoD T W) dwend RFRONDT I ANYE, 394,

11. Calculatc labour cost per day of 8 hours.

1.
2.

Basic Salary Rs.20per day

Decarness allowance -50 paisc per cvery point over 100 cost of living index for
working class. Currcnt cost of living indcx 500 points.

3. lLeave salary — 10% of 1&2.

4. Employces contribution to provident fund - 8% of 1,2 & 3.
5.
6
7
8

Employccs contribution to ESI--2.5% of 1, 2 & 3.

. Expenditurc on amenities to labour Rs.20 per head per month.
. Number of working days in a month 25 days of 8 hours cach.

RotnY womh OIT B4R FORD, T HACNO
. oo Se3l C}FS% or.20.

2. DRI - 00 Seth wodndnt Devtd I3 vz 50 JPohod. wd BT
ARwo% 500 vodnb.

g O H[e3xz - 1 abal_:. 2 o Be 10.
ﬁae‘% AR SdeEs Jodk -1, 2 23 3 d B¢ 8x%.
oL, HRR R SROIC O - 1, 2 P 3 Be. 2.5%.

Jodoan xdvs_)'ﬁcb - donen z.,z.gpﬂ 20 dn.
onen soxT OInsd - Qﬁ% 8 niotiohod 25 OTriL.

NS w s W

12. From the following, preparc stores ledger A/c under FIFO mcethod.

May 1, Balance 50 units at Rs.25 per unit.

3, Reccived 300 units at Rs.30 per unit
5, issued 200 units
7, issued 120 units
8, Reccived back 10 units (issued on 7™ May)
10, Returned to vendor 15 units purchased on 3™ May
15, Received 200 units at Rs. 32.
18, Issued 150 units.
19, Issucd 50 units.

The stock verifier found a shortage of 10 units on 20" and left the note.
89¥0d DIoneod Xud wedod®, FIFO S dohss, wmhmdL wdod.
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e 1. ydoud dwy 25 oheIFney 88 de. 25,
3, éfaodci‘:: 300 chraw i ©o odw.30.
5. kAT 200 DRI
7, ER&ATY 120 CBRMITIE.
8. @R worny 10 odelwr i (7 Soerd FBA)
10, SBTR0R FDWALY, 15 CRRIWTIW 3 Sert dnobn oY
15, $R03my 200 cheRERt GY da.32
18, ﬁs‘-;&aﬁqﬁ% 150 chwerrniee.

19, BElATH 50 ORI,
e 20 %" 1o% i IRETITH 10 oNRFATR, gash Q0w drSRFAT ':.u:.it}d
téa:;}ré md&d:s:o'a’.

13. ‘The net profit shown by financial accounts of a company amounted to Rs.2,85,500.
While the profits as per cost accounts for that period were 388600, on recancilation,
the following diffcrences were noticed:

a) The following items where included in the financial Books:

Directors fees  (Dr) Rs. 6500
Bank interest  (Dr) Rs. 300
Income Tax  (Dr) Rs. 83000

b) Bad and doubtfull debts for Rs.5,700 were written off in financial books.

¢) Over heads in cost Accounts absorbed were Rs.85000 whilc the actual were
Rs.83200.

d) A netloss of Rs.10000 on sale of old machinery was dealt with in the financial
books.
Reconcile the profit -between the Cost and Financial Accounts.

duda'a,q;@ goTRcky ATV vey 0R.2.85.000 oom 2pe0MIT. T8 By deerod aazh:s

TE0 Cw. 388600 tmd.%d !:!CEJOOCS i 89K ﬁ,fatg_,r:i,sd ?-.333 ?1%"13 ﬂ)mémﬂ"_}ﬁ_

a) ¥g HITY & gvgoE Duonwd Xed dpoRT.
NOFeddd 26 (Dy) Rs. 6500
R0 W (Dr) Rs. 300
wmeok 0% (Dr)  Rs. 83000
b) ft@ mo de. 5700 &, SETRILET IR TING.
C) e DFIW iag DEIFOR 33{.;_:5@ o, 85000 ootk Lrpnhsosnd. ot oo :::zs
3. 83200
d) ®¢ DITO Twowk SEEPLOOTW IH G 10000, 88 mIIY Leddnoln.
S rerod W JEWIT TWT & LOBER LIFTR, IDTANAL.
i Contd. . .4
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SECTION - C agen - v’

HI. Answer any TWO questions. 15 Marks each.
8N RFPmude 0w FFned ww3dr. Ioe 0K LoBrw.

2X15-30

14. Explain the different classification of costs.
d%ﬁa’o_i QDY De3chY HERNeETR JIREST wif HTOAD.

15. Mohan Contractors L.td. were engaged on onc contract during the ycar. The contract
pricc was Rs.4.00,000. The Trial balance extractcd from their books as on 31-Dec
2008 stood as follows.

woo-surjuonduwoAany mmay//:sdpy

Rs. Rs.

Share capital 80000
Sundry creditors 8000
Land & Buildings 34000
Bank- ' 9000
Contract A/c - -

Materials 75000

Plant ‘ 20000

Wases 1,05.000

Expcnses 5000
Cash rcceived being 80%

of work certified 1,60,000

2,48.000 2,48.000

of the plant and materials charged to contract, plant costing Rs.3000 and matcrial
costing 2,400 was dcstroyed by an accident,

on 31 Dec. 2008 plant which cost Rs.4000 was returncd to the store. The valuc of
materials on site was Rs.3000, and cost of work donc but not certified was Rs.2,000,
charge 10% Depreciation on plant.

Prepare contract A/c and Balance Sheet as on 31 -- Dec - 2008.

20083 IHFSY  IeBIT  ORETT 0. OTICHID® Lo  TOIR  BUIIW,

2282005, IR Soxs IPe, 8r.4.00.000. B FLELLHS =¢ Jtodd, BIow
31. 20080 ©038 &S0 HXE Neon SLICING.

on.
Bedh LOBWTY
Tound
Fo DB W 34000
ROINIMS Tee 9000
3R soed:
DA 75000
oo 20000
5RJ 1,05.000
sSunep 5000

> uo&d& UHF RO
guxd 3¢ R0% T,

on.

80000
8000

1,60,000

2,48.000 2,48.000
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16.

odR o3 DwF TIWLT MDA DY ohoFrid, Ce.I000 IFUT oHoy WX
02.2,400 moabiyish o IHFug mowvensd.

BZouc® 31, 2008 0O ©w.4.000 aﬁ'ac.:dd oi::)g;sa:“l qugra% TRTR IRECACLR.
02.3000 msbiyish 3R dux Tdodwr FYOYHH. dwe. 2000 FoT SN
TDOFIOBE R, oo Hed Je 10% ITEY AT

20088 O3 sRIoL, IoIOX e 31-12-2008 § wmed mrlods, IoWOLD.

Product K is obtained often it through three processes, you are required to prepare
process accounts taking in to following consideration.
a) The operation in cach separate process are completed daily.

b) The valuc of units to be charged to process I1 & I11 is the process of T & I1
respectively.

Process 1 Process I Process Il

Rs. Rs. Rs.
Direct wages 640 1200 2925
Machine Expenscs . 360 300 360
Factory over heads 200 225 240
Raw matcrials consumed 2400 ---

Units Units Units
Production (Gross) 37000
Wastage 1000 1500 500
Opening stock of Raw Materials - 4000 16500
Closing stock of Raw Materials — 1000 5,500

K 2o 308, sath Bo3nvg Idchwadmng & 89N 2Iuneos Zoxdme o3
3o, B FYNT JodY LYRROBNIT.
a) T3 ToIsy «de OF SR RaWIE.
b) oI B 3 Cob ol IPuIDH, A DD B obb abwele =, ghaeh Itk
&,w;:,aé;d:.
o | zo3 I zo¥ Il

¢C ERd 640 1200 2925
0H03 WebF 360 300 360
FRED Dhedpd 200 225 240
Burp SAD 2400
Units Units Units
SElaty (%) 37000
8 1000 1500 500
WTOY CRIYY gy, MEIVIW 4000 16500
COdh R €23 DIV 1000 5,500
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17. Following arc the particulars of a manufacturing co. relating to the previous ycar
ended 31-Dec. 2008 Produced & sold 1000 units.

Rs.
Maitcrials 80,000
Labour 1,20,000
Works cxp 50,000
Salarics 60,000
Office Expcnses 10,000
General Expenscs 20,000
Sclling expenscs 30,000
Salcs 4,00,000

For the year ending 31-12-09 it is estimated that

1) Out put and sales 1200 units.

2) Material pricc will incrcase by 20%

3) Wages will incrcasc by 5%

4) Works cxpenses will increase in portion to the combined cost of matmal and
wages.

5) Selling unit remain constant

6) Other expenses remain constant

7) Profit is expected 10% on sales.
Prcparc a statcment stating the price at which units be sold

Lot oD 31-12-200823¢ mON dednwoBEod & SInhd EYE0BOIS SNy

30dR0 A IRok 1000 cHAJINRW,

o,
wg btmntaigatey] 80,000
809 1,20,000
moeFd e 50,000
nowe 60,000
geled edr 10,000
mma& DF 20,000
STk 0F 30,000
%k, SPoL 4,00,000

31-12-2009 8¢ %OR & $UNT vome JY TRBCVNS.

1) 303008 I Swoows 1200 oheILT .

2) B SRTFNY aSz.:!a Ze. 20% aﬁ:.;.dh.

3) dRO DwoF Be. 5% B

4) soerd DwhF. sRd, VN Uz.ag TRGFRY I IFendd W ::;rbg:'i.

5) IR0 NHF LoLT IRFT I[PEOY AWITE.

6) BRAFS DuFNRH WPy IcHY SwomhHToWIT.

7) cueosd ned Je.l0 Swoek ddodh @ed. Inow Jdo:,atﬂ 20T Snow
ﬁh;_cd:&% 303 OAD.
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SECTION-D Qg=r -0

(Compulsory question for 80 marks scheme only)

Answer any ONE question.
$WAR cinYmmute word TR wvId.

18. The following information rclates to contract No 50.

19.

Contract pricc

Material sent to site

Wages

Plant installed at site

Work certified

Cash received from contractee
Value of plant as on 30.4. 2011
Work done But uncertificd
Dircct expenses

General expenscs

Wages O/S at 30. 4.2011
Direct Exp O/S 30.4.2011
Material Returncd stores
Materials on hand

Preparc contract no 50 account
as on 30.4.2011

raén xo:dﬁ 50!5 Towoy =k SRbkIn & I¢nzodd.

it 33
194 OAT TRIDNID
LY

YO0 doIRAeAT oBoF

3 QBT $ux

FookRdcon IWE Bre

30.4.201 § oo 6

SONG FOR P REOHYD.

de ﬁqﬁ1¢a

RRE, b

30.4.2011 09 o8 AL tRIck I3
30.4.2011 ¢ At Ieg [ J
Wifeg oIt m:ﬁgﬁa}

B oHOLT mIBYILO

g :“40.‘;:35, 500 .'mic:ci:@!x‘;_i 30.4.201 %
FCIR0A.

ko Rk kN

400000
129000
109000
22600
286000
260000
16400
6800
4800
6500
3600
400
800
2800

400000
129000
109000
22600
286000
260000
16400
6800
4800
6500
3600
400
800
2800

Definc costing. What are the essentials of good costing system.
633_5_3 ﬁq’é mﬂméak NI 3333 5%30&: Hﬁ%ﬁ@ﬁﬁm‘{ AT ToP I
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